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 �5pVHUYH]� ELHQ� YRWUH� DSUqV-PLGL� GX�
'LPDQFKH����'pFHPEUH�FDU�FH�VHUD�OD�)rWH�
GH�1RsO�DX�3&�$�SRXU�WRXV�QRV�FDYDOLHUV�� 



 �3RXU� WRXV� OHV�FDYDOLHUV�TXL�PRQWHQW�
OH� YHQGUHGL� RX� OH� VDPHGL�� QRWH]� TXH� OHV�
VpDQFHV� GHV� YHQGUHGL� ��� HW� VDPHGL� ���
2FWREUH�DXURQW�ELHQ�OLHX��PrPH�VL�F·HVW�OH�
GpEXW�GHV�YDFDQFHV�VFRODLUHV� 
�� (Q� FDV� G·DEVHQFH�� SHQVH]� j� GpFRPPDQGHU�
YRWUH�VpDQFH�DX�PLQLPXP�OD�YHLOOH�DYDQW�PLGL� 

 (QVXLWH�� QRXV� ODLVVHURQV� SODFH� DX[� VWDJHV�
SHQGDQW����MRXUV�DYDQW�GH�UHSUHQGUH�XQ�U\WKPH�
QRUPDO�j�SDUWLU�GX�OXQGL���1RYHPEUH�� 

 �6XLYDQW�OD�IRUPXOH�TXH�YRXV�DYH]�FKRLVLH�FHWWH�
DQQpH�� OHV� pYHQWXHOOHV� DEVHQFHV� GpFRPPDQGpHV� OD�
YHLOOH�DYDQW�PLGL�SHXYHQW�GRQQHU�OLHX�j�XQ�UDWWUDSDJH�
GDQV� XQH� VpDQFH� GH� QLYHDX� pTXLYDOHQW� HW� VHORQ� QRV�
GLVSRQLELOLWpV��� 
�� /H� WDEOHDX� FL-GHVVRXV� UpVXPH� YRV� SRVVLELOLWpV��
5DSSHORQV� TXH� PrPH� HQ� QRXV� IRXUQLVVDQW� XQ� FHUWLILFDW�
PpGLFDO��WRXWH�DEVHQFH�QRQ-GpFRPPDQGpH�OD�YHLOOH�DYDQW�PLGL�
VHUD�GpFRPSWpH�GH�OD�FDUWH�RX�GX�IRUIDLW�� 

 /D�OLVWH�GHV�UDWWUDSDJHV�GLVSRQLEOHV�HVW�DIILFKpH�VXU�OH�
WDEOHDX�EODQF�GHV�pFXULHV�HW�PLVH�j�MRXU�UpJXOLqUHPHQW��3RXU�
XQH�LQVFULSWLRQ��DGUHVVH]-YRXV�GLUHFWHPHQW�j�$QQH-6RSKLH� 

 3RXU� GpFRPPDQGHU� YRWUH� VpDQFH�� XQ� SHWLW� VPV� DX�
���������������VXIILW�PDLV�SHQVH]�j�OH�IDLUH�j�WHPSV��� 

)2508/( $%6(1&(�GpFRPPDQGpH�
OD�YHLOOH�DYDQW�PLGL 

$%6(1&(� 
121-GpFRPPDQGpH�OD�

YHLOOH�DYDQW�PLGL 

&$57(�GH����
VpDQFHV 

6pDQFH�QRQ�GpFRPSWpH�VXU�
OD�FDUWH�!!!�UDWWUDSDJH�

SRVVLEOH 

6pDQFH�GpFRPSWpH�
PrPH�VXU�SUpVHQWDWLRQ�
G·XQ�FHUWLILFDW�PpGLFDO 

)25)$,76�
/2,6,5��&21)257�

	�35,9,/(*( 

!!!�UDWWUDSDJH�SRVVLEOH� 

�GDQV�OD�OLPLWH�GH���SDU�DQ� 
$XFXQ�UDWWUDSDJH�

SRVVLEOH 

 �<RQD� YRXV� DWWHQG� OH� -HXGL�
��� 1RYHPEUH� SRXU� GHV� VpDQFHV�
SDUWLFXOLqUHV��3HQVH]�j�UpVHUYHU�� 
�� $�SDUWLU�GX�*DORS����7DULI������½�� 



 7RXWHV� OHV� OLFHQFHV� RQW� pWp� VDLVLHV� j� OD�
)pGpUDWLRQ� )UDQoDLVH� G·(TXLWDWLRQ�� 9RLFL� OD�
PDUFKH� j� VXLYUH� SRXU� FRQVXOWHU� YRWUH� OLFHQFH�
IpGpUDOH��� 
�� FRQQHFWH]-YRXV�VXU�OH�VLWH�ZZZ�IIH�FRP�� 

�� FOLTXH]� VXU� O·RQJOHW� QRLU� j� GURLWH� © ))(&OXE�6,) ª�
VXU�OD�SDJH�G·DFFXHLO�� 

�� FOLTXH]�� HQ� KDXW� j� GURLWH�� VXU� © DLGH� j�
O·LGHQWLILFDWLRQ ª�� 

�� FOLTXH]�VXU�© &DYDOLHU�))( ª�� 

�� FOLTXH]� VXU� © 'HPDQGHU� LGHQWLILDQW� HW� PRW� GH�
SDVVH ª�� 

�� UpSRQGH]�DX[�TXHOTXHV�TXHVWLRQV� 

�� REWHQH]� YRWUH� QXPpUR� GH� OLFHQFH� HW� YRWUH� FRGH�
SHUVRQQHO� 

�� FRQVHUYH]� ELHQ� YRV� LGHQWLILDQWV� TXL� YRXV� VXLYURQW�
WRXW�DX�ORQJ�GH�YRWUH�YLH�GH�FDYDOLHU�� 

 3RXU� OHV� FDYDOLHUV� VRXKDLWDQW� VRUWLU� HQ�
FRPSpWLWLRQ�� SHQVH]� j� YDOLGHU� FHOOH-FL� HQ� UHPSOLVVDQW�
OH� TXHVWLRQQDLUH� PpGLFDO� HW� O·DXWRULVDWLRQ� SDUHQWDOH�
SRXU�OHV�PLQHXUV�� 

 �1RXV�VRXKDLWRQV�XQ�WUqV�EHO�DQQLYHUVDLUH�
j� WRXV� QRV� FDYDOLHUV� TXL� JUDQGLVVHQW� HQ�
VHSWHPEUH� RX� RFWREUH� �� 3HQVH]� j� UDSSRUWHU� XQ�
JkWHDX�RX�GHV�ERQERQV�SRXU�IrWHU�oD�DYHF�YRV�FRSDLQV�
GX�3&�$��� 

 �8Q�JUDQG�EUDYR�j�QRWUH�ILGqOH�FDYDOLqUH��
=Rp� +251$,1�� TXL� D� YDOLGp� OH� JDORS� �� GH�
FDYDOLHU�FHW�pWp��)pOLFLWDWLRQV��  

3RQH\�� 
(QRUD�HW�8OPLD ��qPH 

=Rp�HW�(Q]R (O� 

3UpSD�
��FP 

(QRUD�HW�8OPLD �qPH 

=Rp�HW�(Q]R (O� 

/H������ 

6DXW�
G·2EVWDFOHV 

6DUDQ 

&DUPHQ�%$,//<-'(58(7���OH���6HSWHPEUH 
'ULVV�',6&2���OH����6HSWHPEUH 

'HLUGUH�0$8'8,7���OH����6HSWHPEUH 
0RKDPHG�(/�28$/,�HW�(P\�-28$11(/���OH����

6HSWHPEUH 
0DULRQ�$8',))5(1���OH����6HSWHPEUH 

3LHUUH�/25,27���OH����6HSWHPEUH 
(ORUD�6,/9$�'$�&81+$���OH����6HSWHPEUH 

1DWKDQDsO�&2857,1�HW�$QDwV�<(+<$���OH����
6HSWHPEUH 

$OLFH�0$+$8'($8���OH����6HSWHPEUH 

0D[HQFH�%$5%8��&DVVDQGUH�0$57,1(=-*(1(9$,6(�
HW�0DWKLV�6,/9$�'$�&81+$���OH���2FWREUH 
9LFWRULQH�/,(*(���OH���2FWREUH 
/DXUD�/(*5$1'���OH���2FWREUH 
$OEDQH�%$,//,27-/(52<���OH���2FWREUH 
(PPD�)(55(-&$,//,27���OH����2FWREUH 
-RsOOH�7$))285($8���OH����2FWREUH 
0DULH�%5266,//21���OH����2FWREUH 
'LQD�<(+<$���OH����2FWREUH 
0DsO\VVH�.5$86(-0$6/28+,���OH����2FWREUH 

 �9RLFL�XQ�SHWLW�UpVXPp�
HQ� SKRWRV� GHV� GHUQLqUHV�
DFWLYLWpV� GX� GLPDQFKH�
RUJDQLVpHV� SRXU� QRV�
FDYDOLHUV� �� YROWLJH�� pTXLIHHO��
FURVV�HW�SRQ\-JDPHV�� 

 �9RLFL� OHV� GHUQLqUHV� GDWHV� GH� SDVVDJH�
G·H[DPHQV�SRXU�������� 
-�'LPDQFKH����2FWREUH 
-�'LPDQFKH����1RYHPEUH 
 3OXV� G·LQIRUPDWLRQV� VXU� OH� WDEOHDX� EODQF� GHV�
pFXULHV�RX�DXSUqV�G·$QQH-6RSKLH�����  



 ,OV�RQW�UHMRLQW�OD�FDYDOHULH�GX�3&�$�j�OD�ILQ�GH�O·pWp���)LORX��'DQD�GH�O·$UFKH�GHV�%RLV�HW�0RPR��
7URLV�QRXYHDX[�SRQH\V�SRXU�DOOpJHU� OH�WUDYDLO�GHV�SOXV�YLHX[�HW�SHUPHWWUH�j�1RXJDWLQH�GH�UHMRLQGUH�
WUqV�SURFKDLQHPHQW�VD�SURSULpWDLUH��HQ�%UHWDJQH��SRXU�XQH�UHWUDLWH�ELHQ�PpULWpH��3HWLWH�GHVFULSWLRQ�
GH�QRV�QRXYHDX[�FRSDLQV� 

5DFH���2ULJLQH�QRQ�FRQVWDWpH�SRQH\ 

5REH���3LH�%DL 

7DLOOH���HQYLURQ��P�� 

$QQpH�GH�QDLVVDQFH������� 

+LVWRLUH���'pERXUUp�FHW�KLYHU��FH�MHXQH�SRQH\�Q·HVW�
UpHOOHPHQW�PRQWp�TXH�GHSXLV�TXHOTXHV�PRLV��,O�GRLW�
HQFRUH�DSSUHQGUH�VD�QRXYHOOH�YLH�GH�SRQH\�GH�FOXE�PDLV�
QH�GHPDQGH�TX·j�ELHQ�IDLUH�HW�PRQWUH�FHUWDLQHV�ERQQHV�
FDSDFLWpV 

&DUDFWqUH���*HQWLO��DLPDQW�OHV�JUDWRXLOOHV��LQWHOOLJHQW�HW�
XQ�SHX�JUpJDLUH 

$PRXUHXVH���'DQD 

&DYDOLHUV���OHV�HQIDQWV�HQWUH�OH�3RQH\�G·2U�HW�OH�*DORS���
 ��HQYLURQ 

5DFH���:HOVK�SRQ\ 

5REH���%DL 

7DLOOH���HQYLURQ��P�� 

$QQpH�GH�QDLVVDQFH������� 

+LVWRLUH���2Q�QH�VDLW�SDV�JUDQG-FKRVH�GH�FH�SRQH\�VL�
FH�Q·HVW�TX·LO�YLHQW�GHV�3D\V-%DV��,O�D�FHUWDLQHPHQW�

GpMj�IDLW�GH�O·LQVWUXFWLRQ�YX�VRQ�ERQ�GUHVVDJH�� 

&DUDFWqUH���&RQIRUWDEOH��ELHQ�GUHVVp��DJUpDEOH��XQ�
SHX�IDLQpDQW�HW�SURFKH�GHV�DXWUHV�SRQH\V 

&RSDLQ�GH�SUp���6FRRS��SRXU�O·LQVWDQW��PDLV�QRXV�
DLPHULRQV�ELHQ�TX·LO�V·HQ�IDVVH�G·DXWUHV�UDSLGHPHQW��� 

&DYDOLHUV���OHV�DGRV�HQWUH�OH�*DORS�GH�%URQ]H�HW�OH�
*DORS���HQYLURQ 

5DFH���2ULJLQH�QRQ�FRQVWDWpH�VHOOH 

5REH���*ULVH 

7DLOOH���HQYLURQ��P�� 

$QQpH�GH�QDLVVDQFH������� 

+LVWRLUH���$QFLHQQH�SRXOLQLqUH��'DQD�D�GpMj�PLV�DX�PRQGH�SOXVLHXUV�SRXODLQV��
'pERXUUpH�j�O·DXWRPQH�GHUQLHU��HOOH�VHPEOH�ELHQ�VH�IDLUH�j�VD�QRXYHOOH�YLH�GH�SRQH\�
GH�FOXE�HW�GpYHORSSH�GH�ERQQHV�TXDOLWpV�HQ�GUHVVDJH�QRWDPPHQW��3OXV�TX·j�SUHQGUH�

GX�PXVFOH�HW�GH�O·HQGXUDQFH�PDLQWHQDQW�� 

&DUDFWqUH���'pOLFDWH��YRORQWDLUH��EUDYH��SOXW{W�GDQV�OH�VDQJ 

$PRXUHX[���)LORX 

&DYDOLHUV���=Rp�O·D�SULV�HQ�GHPL-SHQVLRQ�SRXU�O·DQQpH��FH�TXL�Q·HPSrFKH�SDV�OHV�DXWUHV�
FDYDOLHUV�FRQILUPpV�GH�SRXYRLU�DXVVL�OD�PRQWHU 



 �/H�GLPDQFKH����VHSWHPEUH��ORUV�GH�OD�)rWH�GX�&KHYDO�HW�
GH�VHV�SRUWHV�RXYHUWHV��OH�3&�$�D�IrWp�VHV����DQV���� 
 8QH� EHOOH� MRXUQpH� TXL� DYDLW� SRXUWDQW� FRPPHQFp� VRXV� OD� SOXLH�� 'H�
QRPEUHX[� YLVLWHXUV� VRQW� YHQXV� GpFRXYULU� OHV� pFXULHV� DX� PLOLHX� GH� QRV�
FDYDOLHUV�HW�GHV�DQFLHQV�GX�SRQH\�FOXE�TXL�VRQW�YHQXV�QRXV�IDLUH�XQ�SHWLW�
FRXFRX�SRXU�O·RFFDVLRQ�� 

 (Q�SOXV�GH�QRWUH�WUDGLWLRQQHO�SDUFRXUV�GpFRXYHUWH��QRV�FDYDOLHUV�HW�
OHXUV� FRSDLQV� RQW� SX� SDUWLFLSHU� j� GLIIpUHQWV� MHX[� j� SRQH\�� UpDOLVHU� XQH�
FUpDWLRQ� VXU� OH� WKqPH� GX� FKHYDO� HQ� SkWH� j� PRGHOHU�� UpSRQGUH� DX[�
TXHVWLRQV� GX� TXL]]� © OH� 3&�$� D�
�� DQV ª� RX� YRWHU� SRXU� OHXU� GHVVLQ�
SUpIpUp�� $� FHWWH� RFFDVLRQ�� ��� ERQV�
G·DFKDW� GH� ��� ½� RQW� pWp� GLVWULEXpV�
DX[�JDJQDQWV�� 

 9RLFL� XQ� SHWLW� UpVXPp� GH� FHW�
DSUqV-PLGL� GH� IrWH�� (W� HQFRUH�
MR\HX[�DQQLYHUVDLUH�DX�3&�$��� 

 

 �%LHQYHQXH�j�5RGpR�HW�&DEULROH��GHX[�QRXYHOOHV�SHOXFKHV�DX�
3&�$��(OOHV�VRQW�GHVWLQpHV�j�DFFRPSDJQHU�OHV�HQIDQWV�GDQV�OHXUV�
IDPLOOHV��� 
 $�WRXU�GH� U{OH�� QRV� FDYDOLHUV�SRXUURQW�SDVVHU�XQ�SHX�GH� WHPSV� DYHF�
5RGpR� RX� &DEULROH�� FKH]� HX[�� GDQV� OHXU�PDLVRQ�� DYHF� OHXUV� SURFKHV�� /·LGpH�
HVW�TXH�O·HQIDQW�SUHQQH�OD�UHVSRQVDELOLWp�G·XQH�SHOXFKH�SRXU�XQH�VHPDLQH�HW�
OXL�IDVVH�YLYUH�GHV�DYHQWXUHV�� 

 0HUFL� DX[�SDUHQWV�SRXU� OHXU� DFFRPSDJQHPHQW�GDQV�FHWWH�GpPDUFKH��
1·KpVLWH]�SDV�j�QRXV�HQYR\HU�TXHOTXHV�SKRWRV�TXDQG�5RGpR�RX�&DEULROH�VHUD�
FKH]�YRXV���/HXUV�DYHQWXUHV�VHURQW�DIILFKpHV�UpJXOLqUHPHQW�VXU�OH�WDEOHDX�
EODQF�GHV�pFXULHV��� 



YƵĞƐƟŽŶ�ϭ ͗���ƋƵĞů�ąŐĞ��ŶŶĞ-^ŽƉŚŝĞ�Ă-ƚ-ĞůůĞ�
ĐƌĠĠ�ůĞ�WŽŶĞǇ��ůƵď ͍� 

ϮϮ�ĂŶƐ 
Ϯϰ�ĂŶƐ 
Ϯϲ�ĂŶƐ 

:Ğ�ƐƵŝƐ�ŶĠĞ�ůĞ�ϭϯ�&ĠǀƌŝĞƌ�ϭϵϴϮ͙�:͛ĂƵƌĂŝ�ĚŽŶĐ�
ϰϬ�ĂŶƐ�ĞŶ�ϮϬϮϮ͙͘��ůŽƌƐ�Ŷ͛ŽƵďůŝĞǌ�ƉĂƐ�ĚĞ�ŵĞ�
ĨĂŝƌĞ�ƉůĞŝŶ�ĚĞ�ĐĂĚĞĂƵǆ�͊͊͊ 
 
YƵĞƐƟŽŶ� Ϯ ͗� YƵĞů� ĞƐƚ� ůĞ� ƉƌĞŵŝĞƌ� ƉŽŶĞǇ�
ĂƌƌŝǀĠ�ĂƵ�W�ϱ� ͍� 

DĠůŝ�DĠůŽ 
�ĂƐŝůĞ 
'ƌŝďŽƵŝůůĞ 

KŶ�Ă�ĠƚĠ�ůĞ�ĐŚĞƌĐŚĞƌ͕�ĞŶ�ĂŽƸƚ�ϮϬϬϲ͕�ă�ĐƀƚĠ�
ĚĞ�WĂƚĂǇ͘��ĂƐŝůĞ�Ğƚ�DĠůŝ�DĠůŽ�ƐŽŶƚ�ĂƌƌŝǀĠƐ�
ĞŶƐĞŵďůĞ�ƋƵĞůƋƵĞƐ�ƐĞŵĂŝŶĞƐ�ƉůƵƐ�ƚĂƌĚ͘ 
 
YƵĞƐƟŽŶ�ϯ ͗��Ŷ�ƋƵĞůůĞ�ĂŶŶĠĞ�ĞƐƚ�ĂƌƌŝǀĠ�ĂƵǆ�
ĠĐƵƌŝĞƐ� &ŽƌŐǇ͕� ŶŽƚƌĞ� ŵĂƐƋƵŽƩĞ͕� ůĂ� ŐƌŽƐƐĞ�
ƉĞůƵĐŚĞ�ƌŽƐĞ�ĚĂŶƐ�ůĞ�ďƵƌĞĂƵ�͍� 

ϮϬϬϲ 
ϮϬϬϳ 
ϮϬϬϴ 

/ů�Ă�ĠƚĠ�ŐĂŐŶĠ�ƉĂƌ�ƵŶĞ�ĐĂǀĂůŝğƌĞ�ĚƵ�ĐůƵď�ă�ůĂ�
&ġƚĞ�&ŽƌĂŝŶĞ�Ě͛KƌůĠĂŶƐ͘ 
 
YƵĞƐƟŽŶ� ϰ ͗�YƵĞů� ĞƐƚ� ůĞ� ƉƌĞŵŝĞƌ� ƉŽŶĞǇ� ĚƵ�
ĐůƵď� ă� ġƚƌĞ� ƐŽƌƟ� ĞŶ� ĐŽŵƉĠƟƟŽŶ� ĚĞ� ^ĂƵƚ�
Ě͛KďƐƚĂĐůĞƐ�ƐŽƵƐ�ůĞƐ�ĐŽƵůĞƵƌƐ�ĚƵ�W�ϱ� ͍� 

WŽŶƉŽŶ 
KƌŝŐĂŶ 
EĂǇĂ 

�͛ĠƚĂŝƚ�ůĞ�ϱ�:ƵŝŶ�ϮϬϭϭ͕�ĂǀĞĐ�ƐĂ�ƉƌŽƉƌŝĠƚĂŝƌĞ�
/ŶŐƌŝĚ͕�ă�>ŝŐŶǇ�>Ğ�ZŝďĂƵůƚ͘�KƌŝŐĂŶ�Ğƚ�EĂǇĂ�
ƐŽŶƚ͕�ĞƵǆ͕�ƐŽƌƟƐ�ƉĂƌ�ůĂ�ƐƵŝƚĞ͘ 
 
YƵĞƐƟŽŶ�ϱ ͗��Ŷ�ƋƵĞůůĞ�ĂŶŶĠĞ�Ă�ĠƚĠ�ĐŽŶƐƚƌƵŝƚ�
ůĞ�ŵĂŶğŐĞ ͍� 

ϮϬϭϭ 
ϮϬϭϯ 
ϮϬϭϱ 

/ů�Ă�ĠƚĠ�ŝŶĂƵŐƵƌĠ�ůĞ�ϵ��ǀƌŝů�ϮϬϭϱ�ĞŶ�ƉƌĠƐĞŶĐĞ�
ĚĞ��ŐŶğƐ�YƵĂƚƌĞŚŽŵŵĞ�ƋƵŝ�ƌĞƉƌĠƐĞŶƚĂŝƚ�ůĂ�
ZĠŐŝŽŶ��ĞŶƚƌĞ�Ğƚ�WĂƐĐĂů��ĞďŽƵĚƚ͕�ůĞ�
ƉƌĠƐŝĚĞŶƚ�ĚƵ��Z���s>͘� 
 

YƵĞƐƟŽŶ� ϲ ͗� YƵĞů� ƉŽŶĞǇ� ŶĞ� ĚĞǀĂŝƚ� ƌĞƐƚĞƌ�
ƋƵĞ�Ɛŝǆ�ŵŽŝƐ�ĂƵ�ƉŽŶĞǇ�ĐůƵď�ĂǀĂŶƚ�ĚĞ�ƌĞƉĂƌƟƌ�
ĨĂŝƌĞ�ůĞƐ�ĐŽůŽŶŝĞƐ�ĚĞ�ǀĂĐĂŶĐĞƐ ͍� 

KƵůĂŽƵƉ 
/ŵĂŐŝŶĞ 
EĞĂƐƚǇ 

DĂŝƐ�ŝů�ĠƚĂŝƚ�ǀƌĂŝŵĞŶƚ�ƚƌŽƉ�ďŝĞŶ�ĂůŽƌƐ�ŽŶ�Ă�
ĮŶŝ�ƉĂƌ�ů͛ĂĐŚĞƚĞƌ�͊ 
 
YƵĞƐƟŽŶ� ϳ ͗� YƵĞů� ƉŽŶĞǇ� Ă� ĠƚĠ� ƐĂĐƌĠ�
ͨ �ŚĂŵƉŝŽŶ� ƌĠŐŝŽŶĂů�ĚĞ� ƚƌĂǀĂŝů� ă�ƉŝĞĚ ͩ�ĞŶ�
ϮϬϭϲ ͍� 

WŝƚĐŚŽƵŶĞ 
�ĂƐŝŵŝƌ 
^ĐŽŽƉ 

�ůůĞ�ĠƚĂŝƚ�ĚĞǀĞŶƵĞ�ƵŶĞ�ĞǆƉĞƌƚĞ�ĚĞƐ�ůŽŶŐƵĞƐ�
ƌġŶĞƐ�ĐĂƌ�ŶŽƵƐ�ĂǀŽŶƐ�ƵƟůŝƐĠ�ĐĞƩĞ�ĚŝƐĐŝƉůŝŶĞ�
ƉŽƵƌ�ĨĂŝƌĞ�ƐĂ�ƌĠĠĚƵĐĂƟŽŶ�ƐƵŝƚĞ�ă�ƵŶ�Ăƌƌġƚ�ĚĞ�
ƚƌŽŝƐ�ŵŽŝƐ�ƉŽƵƌ�ƵŶ�ƵůĐğƌĞ�ĚĞ�ůĂ�ĐŽƌŶĠĞ͘ 
 
YƵĞƐƟŽŶ� ϴ ͗� �ŽŵďŝĞŶ� Ě͛ĂŶŝŵĂƵǆ� ŽŶƚ� ĠƚĠ�
ƉƌĠƐĞŶƚĠƐ� ůŽƌƐ� ĚĞ� ů͛ĂŶŶŝǀĞƌƐĂŝƌĞ� ĚĞƐ� ϭϬ� ĂŶƐ�
ĚƵ�W�ϱ� ͍� 

ϭϵ 
Ϯϭ 
Ϯϯ 

EŽƵƐ�ĂǀŝŽŶƐ�ŽƌŐĂŶŝƐĠ�ĚĞƵǆ�ũŽƵƌƐ�ĚĞ�ĨġƚĞ�
ƉŽƵƌ�ůĞƐ�ϭϬ�ĂŶƐ�ĚƵ�W�ϱ�͘�dŽƵƐ�ůĞƐ�ĂŶŝŵĂƵǆ�
ĂǀĂŝĞŶƚ�ĠƚĠ�ƉƌĠƐĞŶƚĠƐ�ƉĂƌ�ĚĞƐ�ĐĂǀĂůŝĞƌƐ�ĚƵ�
ĐůƵď͘�EŽƵƐ�ĂǀŝŽŶƐ�ĚŽŶĐ�ă�ů͛ĠƉŽƋƵĞ�͗�
'ƌŝďŽƵŝůůĞ͕�/ŐůŽŽ͕�/ŵĂŐŝŶĞ͕�KƵůĂŽƵƉ͕�EŝĐŬǇ͕�
DĠůŝ�DĠůŽ͕�EĞĂƐƚǇ͕��ĂƐŝůĞ͕�WŝƚĐŚŽƵŶĞ͕�
WŽƉĞǇĞ͕�KƌŝŐĂŶ͕�EŽƵŐĂƟŶĞ͕�hůŵŝĂ͕��ĂƐŝŵŝƌ͕�
:ƵŶŽŶ͕�EĂǇĂ͕��ŽŽƐƚĞƌ͕��ŐůĂŶƟŶĞ͕�,ŽƌŝǌŽŶ͕�
�ƌŝĂ͕�EŽŶŽ�Ğƚ�ůĞƐ�Ϯ�ƉŽƵůĞƐ͘� 
 
YƵĞƐƟŽŶ�ϵ ͗��Ŷ�ƋƵĞůůĞ�ĂŶŶĠĞ�Ă�ĠƚĠ�ĐƌĠĠĞ�ůĂ�
W�ϱ���ŽƵƟƋƵĞ ͍� 

ϮϬϭϬ 
ϮϬϭϱ 
ϮϬϮϬ 

�ĂŶƐ�ůĞ�ďƵƌĞĂƵ͕�ǀŽƵƐ�ƉŽƵǀĞǌ�ƌĞƚƌŽƵǀĞƌ�ůĂ�
W�ϱ���ŽƵƟƋƵĞ͕�ƐĞƐ�ůŝǀƌĞƚƐ�ĨĠĚĠƌĂƵǆ�Ğƚ�ƚŽƵƐ�
ƐĞƐ�ƉƌŽĚƵŝƚƐ�ŇŽƋƵĠƐ�W�ϱ��ĐŽŵŵĞ�ůĞ�ũĞƵ�ĚĞ�
ĐĂƌƚĞƐ͕�ůĞƐ�ŵĂŐŶĞƚƐ͕�ůĞƐ�ďĂĚŐĞƐ͘͘͘ 
 
YƵĞƐƟŽŶ� ϭϬ ͗� YƵĞůƐ� ƐŽŶƚ� ůĞƐ� ĚĞƵǆ� ƉŽŶĞǇƐ�
ƋƵ͛�ŶŶĞ-^ŽƉŚŝĞ� Ă� ĐŽŶŶƵ� ƚƌğƐ� ũĞƵŶĞƐ� ĂǀĂŶƚ�
ƋƵ͛ŝůƐ� ŝŶƚğŐƌĞŶƚ͕�ƉůƵƐŝĞƵƌƐ�ĂŶŶĠĞƐ�ƉůƵƐ� ƚĂƌĚ͕�
ůĂ�ĐĂǀĂůĞƌŝĞ�ĚƵ�W�ϱ� ͍� 

EŝĐŬǇ�Ğƚ�EŽƵŐĂƟŶĞ 
WŽƉĞǇĞ�Ğƚ�WŝƚĐŚŽƵŶĞ 
�ŶǌŽ�Ğƚ�sĂƐĐŽ 

�ůůĞƐ�ĠƚĂŝĞŶƚ�ĞŶ�ƉĞŶƐŝŽŶ�ĂƵ�WŽŶĞǇ��ůƵď�ĚĞ�
sŝŶĂƵŐĞƌ�ă�>Ă�&ĞƌƚĠ�^ĂŝŶƚ��ƵďŝŶ͘� 
 
YƵĞƐƟŽŶ�ϭϭ ͗�WŽƵƌƋƵŽŝ�DĠůŝ�DĠůŽ�Ɛ͛ĂƉƉĞůůĞ�
DĠůŝ�DĠůŽ�ĚĞƐ�ϱ��ƌƉĞŶƚƐ ͍� 

WĂƌĐĞ�ƋƵ͛ŝů�ĞƐƚ�ŶĠ�ŝĐŝ 
WĂƌĐĞ�ƋƵĞ�Đ͛ĞƐƚ��ŶŶĞ-^ŽƉŚŝĞ�ƋƵŝ�Ă�

ĐŚŽŝƐŝ�ƐŽŶ�ŶŽŵ 
�͛ĞƐƚ�ƵŶ�ƉƵƌ�ŚĂǌĂƌĚ 

 
YƵĞƐƟŽŶ� ϭϮ ͗� �ŽŵďŝĞŶ� ĚĞ� ƉŽŶĞǇƐ� Ğƚ�
ĐŚĞǀĂƵǆ�ŽŶƚ�ƉĂƌƟĐŝƉĠ�ĂƵ� ŐƌĂŶĚ�ĠǀĠŶĞŵĞŶƚ�
ͨ ůĞƐ�ϱϬϬ�ĂŶƐ�ĚĞ��ŚĂŵďŽƌĚ ͩ�ĞŶ�ϮϬϭϵ�ĂǀĞĐ�
ůĞ�W�ϱ� ͍� 

ϴ 
ϭϮ 
ϭϲ 

�ĞƐ�ĐĂǀĂůŝĞƌƐ�ĚƵ�W�ϱ��ŽŶƚ�ĞƵ�ůĂ�ĐŚĂŶĐĞ�ĚĞ�
ĨĂŝƌĞ�ƵŶĞ�ŐƌĂŶĚĞ�ƌĂŶĚŽŶŶĠĞ�ĂůůĞƌ-ƌĞƚŽƵƌ�ĚĞ�
�ůĠƌǇ�ũƵƐƋƵ͛ă��ŚĂŵďŽƌĚ�Ğƚ�Ě͛ĂƵƚƌĞƐ�ŽŶƚ�ƉƵ�
ƉƌĠƐĞŶƚĞƌ�ƵŶ�ƐƉĞĐƚĂĐůĞ�ĠƋƵĞƐƚƌĞ�ĂƵ�ƉŝĞĚ�ĚƵ�
ĐŚąƚĞĂƵ͘�dŽƵƐ�ĠƚĂŝĞŶƚ�ĂĐĐŽŵƉĂŐŶĠƐ�ĚĞ�
�ŽĐŽƩĞ͕�WŽŶƉŽŶ͕�EĂǇĂ͕�EŽƵŐĂƟŶĞ͕�hƌĂĐ͕�
>ĂĚǇ͕�hůŵŝĂ͕��ĂƐŝŵŝƌ͕��ĞůůĂ͕��Ăŵďŝ�Ğƚ�Ϯ�
ƉŽŶĞǇƐ�ǀĞŶƵƐ�ƌĞũŽŝŶĚƌĞ�ůĞ�W�ϱ��ƉŽƵƌ�
ƉĂƌƟĐŝƉĞƌ�ă�ĐĞƩĞ�ŵĞƌǀĞŝůůĞƵƐĞ�ĂǀĞŶƚƵƌĞ�͊ 
 
YƵĞƐƟŽŶ� ϭϯ ͗� �ŽŵďŝĞŶ� ĚĞ� ŶƵŵĠƌŽƐ� ĚƵ�
WŽŽŶ͛Ɛ�DĂŶŝĂ͕�ůĞ�ũŽƵƌŶĂů�ĚƵ�ĐůƵď͕�ƐŽŶƚ�ƐŽƌƟƐ�
ĞŶ�ϭϱ�ĂŶƐ ͍� 

ϭϬϰ 
ϭϬϱ 
ϭϬϲ 

>Ğ�ŶƵŵĠƌŽ�ϭϬϬ�ĞƐƚ�ƐŽƌƟ�ĞŶ�ƐĞƉƚĞŵďƌĞ�ϮϬϮϬ�
Ğƚ�ĐĞůƵŝ�ƋƵĞ�ǀŽƵƐ�ůŝƐĞǌ�ĂĐƚƵĞůůĞŵĞŶƚ�ǀŝĞŶƚ�
ũƵƐƚĞ�ĚĞ�ƐŽƌƟƌ͘� 
 
YƵĞƐƟŽŶ� ϭϰ ͗� �ŽŵďŝĞŶ� ĚĞ� ƉŽŶĞǇƐ� Ğƚ�
ĐŚĞǀĂƵǆ� ƐŽŶƚ� ƉĂƐƐĠƐ� ĂƵǆ� ĠĐƵƌŝĞƐ� ĚĞƉƵŝƐ�
ϮϬϬϲ ͍� 

ϯϴ 
ϰϱ 
ϱϮ 

 
YƵĞƐƟŽŶ� ϭϱ ͗� YƵĞů� ĞƐƚ� ůĞ� ƉƌŽũĞƚ� ă� ŵŽǇĞŶ�
ƚĞƌŵĞ�ĚƵ�ĐůƵď ͍� 

>Ă�ĐƌĠĂƟŽŶ�Ě͛ƵŶĞ�ĐĂƌƌŝğƌĞ�Ě͛ŽďƐƚĂĐůĞƐ 
>͛ĂŐƌĂŶĚŝƐƐĞŵĞŶƚ�ĚƵ�ŵĂŶğŐĞ 
>Ă�ĐŽŶƐƚƌƵĐƟŽŶ�Ě͛ƵŶĞ�ŶŽƵǀĞůůĞ�ƐĂůůĞ�ĚĞ�

ĐůƵď 
hŶ�ƌġǀĞ�ƋƵĞ�ů͛ŽŶ�ĞƐƉğƌĞ�ĚĞǀĞŶŝƌ�ƌĠĂůŝƚĠ�ĚĂŶƐ�
ƉĂƐ�ůŽŶŐƚĞŵƉƐ�͊ 
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